T  Maximum income: Homebuyers can
earn up to 80% of Portland's median
household income.

T Minimum income: As a general
guideline, a household should have
an annual income of at least
$30,000 - $35,000 (or large
personal downpayment funds).

1 Must be first-time homebuyers.

1 Must be able to obtain a standard
mortgage with a traditional lender.

For more information about Proud Ground’s
program, please contact Homeownership
Program Manager and Real Estate Broker,
Katie Ullrich, 503-493-0293 x12 or
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Realtors play a vital role in homeownership with Proud Ground.
Whether you are working with clients or just interested in helping more low and moderate
income families achieve homeownership, there are a number of ways we work with Realtor
partners:

Represent a client in the purchase of a Proud Ground home. In 2009 at least 70% of Proud
Ground’s home buyers will use the professional services of a Realtor.

Tell your clients about Proud Ground. Affordable homeownership with Proud Ground is one of
Portland’s best kept secrets — you can help us change that. Talk to us about how you can help
your clients learn about this great option.

Serve in an advisory capacity. Your expertise in invaluable to us. We are always looking for
realtors who have great knowledge of the market and industry to advise us as we seek to
improve our services to low and moderate income families. This could mean informal advice or
even board service.

Volunteer your expertise. We often seek consultations and services — and donations of time and
expertise allow us to concentrate our budget on services.

Educational opportunity. We are always available to talk about what we do. You can attend a
free orientation class, invite us into your brokerage for presentations, or let us buy you coffee!

Make a donation. Your support makes a difference in the lives of families and in our community -
and it's tax-deductible.



About Proud
Ground

Since 1999, Proud
Ground has provided
affordable
homeownership
opportunities for low
and moderate-income
first-time homebuyers.

Working with
community partners,
lenders, builders and
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120 new Proud Ground homeowners; 112 permanently affordable
homes in Portland.

$135,000: The median price of a Proud Ground home, versus
about $230,000 for a market-rate home in Portland.

$20,000: Amount of new equity generated through homeowner-
ship, on average, by each Proud Ground homeowner who has
been in her home 5+ years.

$7.5 million: Actual subsidy Proud Ground has administered since
2001 to buy down the purchase price of 112 Portland homes.
$10.5 million: Approximate subsidy that would be required to buy
down the purchase price of those same 112 homes today.



