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About Portland Community Land Trust

Since 1999, Portland Community Land Trust-has provided affordable
homeownership opportunities for low and moderate-income first-fime
homebuyers. Working with community partners, lenders, builders and others,
PCLT prepares families and individuals for homeownership; helps them purchase
existing homes; builds new affordable homes; offers homeowners tools to be
successful; and manages transactions to keep homes affordable for future
income-qualified, first-time homebuyers. Homeowners gain equity and stability,
and Portland gains homes that will be affordable for generations to come.

Portland Community Land Trust

3109 NE Broadway St.

Portland, OR 97232

(503) 493-0293

pclt.org

affordable homes today & tomorrow
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“There is nothing like home in the world.” - Himan, PCLT homeowner.

Dear Friends,

We know exactly what Himan means. Homeownership generates feelings of pride, stability and
empowerment. Or—to echo new homeowner Matt—hope.

2007 was a great year for PCLT. We ended the year with 75 permanently affordable homes,
knowing that since 2001 we've helped create 86 new homeowners. New homeowners who
now know the stability and pride of homeownership, at a price that met theirincome. With roots
firmly planted, these new owners are ready to start planning their future.

We're ready to start planning ours, too. We're thinking about what PCLT looks like in 2015, what
the needs will be throughout our region, and how best we can serve our community.

It is an honor to serve this great need in our community for affordable ownership. And it is an
honor to see our community served as well.

As we are fortunate to witness, homeownership changes lives. To everyone who makes this
dream possible: thank you.
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Jesse Beason Michael Sestric
Executive Director Board Chair
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* 15 new homeowners (7]

« $132,000: Median PCLT home price =
in 2007 9|-

* $33,000: Annual gross median Snapshot: PCLT Homeowners (o]
income of 2007 PCLT =
homebuyers * 60%: households with children au

* 66%: single-parent households -1
Snapshot: 1999-2008 (of households with children) E
* 65%: female-headed =

* 106: new homeowners household (o}

e 93: permanently affordable homes ¢ 8.5%: disabled head of

* 3 years: Average amount of time a household 9
PCLT homeowner has enjoyed * Race/Ethnicity: 3
homeownership. African American: 22%

* $20,000: Amount of new equity Asian/Pacific Islander: 2% 3
generated through Caucasian: 59% =
homeownership, on average, by Latino: 10% g;
each PCLT homeowner. * Natfive American: 2% <

e $6.3 million: Actual subsidy PCLT has Mixed: 5% -
administered since 2001 to buy Q
down the purchase price of 93 =
Portland homes. Q

e $10 million: Approximate subsidy :'
that would be required to buy s
down the purchase price of those —

same 93 homes today.

Note: All demographic information is as of the time of
purchase.

* Based on zillow.com estimates using PCLT's resale . _— o A
formula; not based on actual resales R e - s
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homeowners.

2007 financials

¥

In 2007, our program areas grew o increase homeownership opportunities and
expand our current homeowner support. This growth was supported by increases
in individual and corporate donations, in-kind donations and public support. We
thank all of our supporters for investing in Portland’s current and future

2007 Operating Revenues S %

a. Foundation Grants 93,887 18.34
b. Government Grants & Contracts 174,120 34.01
c. Developer Fees 49,397 9.65
d. Corporate Donations 54,470 10.64
e. Individual Donations & Memberships 52,428 10.24
f. Lease Fees 37,824 7.39
g. In-Kind Donations 28,926 5.65
h. Miscellaneous and Inferest 20,875 4.08

TOTAL 511,927 100.00

2007 Operating Expenses

i. Homebuyer/Homeowner Services 310,752 58.27

i Acquisitions/Project Development 113,779 21.33

k. Management & General 67,605 12.68

|. Fundraising 41,187 7.72
TOTAL 533,323 100.00
Net change from operations* (21,396)

*Significant grant funds were recognized in Fiscal Year 2006, but were released in
2007 for operating expenses. These releases do not appear in the 2007 operating

revenue line item.

2007 Capital and Homebuyer Assistance Revenue & Expenses

Government grants & contracts 208,000
Donations of land 1,570,000
Acquisitions & sales expenses (8,902)
Direct assistance to homebuyers (128,866)

NET CAPITAL REVENUE & EXPENSES 1,640,232

Total increase in net assets 1,618,836

Net assets 5,839,064



As renters, Anita and
her family were often on
the move. In fact, they e
moved eight times inthe Q)
past 10 years. And too
many times they lived in
substandard housing
because, as a single
parent, that was all
Anita could afford. Then
Anita learned about
Portland Community
Land Trust.

“Il fold my best friend
that PCLT has provided
me with something |
never thought | would
be able to have.”

Anita was surprised at
some of the feelings that
homeownership brought
up.

“There are times when
| just lay in bed and
think gt it will be like
to be.k in 10 years?
20y ave never
be o stay in one

long.
hildren
dren will
place to
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ique community of partners
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Social Investors

Portland Community Land Trust took the first step in 2007 to
pursue development projects when we hired project managers, but
there was plenty more to do. PCLT also formed a Limited Liability
Corporation (LLC) to build new homes and began to assemble the
funding required for land acquisition, predevelopment costs and,
eventually, for construction.

Thanks to a unique community of partners, PCLT now has this
funding. Social investors have helped us create a diverse pool of
project development funds through low-interest loans to PCLT,
foregoing a higher rate of return in exchange for the social benefit
of investing in permanently affordable housing.

We thank them all for their help in creating new homeowners for

generations to come.

Portland Community Land Trust Social Investors:
The Adrian Dominican Sisters
Enterprise Community Partners
Al Jubitz, Homeownership LLC

Bruce Morris, The Generations Fund

The Sisters of Charity, Seton Enablement Fund




“My new house payment is Iessﬁwn |
paid for rent!” 9

When Lanesheia’s rent increased, she
decided it was time to buy a home.
Lanesheia and her family are now
enjoying life in a beautiful new home
built by HOST Development and
purchased through a grant from
Portland Community Land Trust in
partnership with the African American
Alliance for Homeownership.

“As a single mom with three kids on a
limited income, a lot of people told me
I'd never own my own home. But they
were wrong!” Lanesheia did her
homework and explored all her options
—and PCLT was a perfect fit.

Lanesheia’s advice to renters hoping
to own a home? “Never give up!”
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Patricia was sic
white walls. Matt le ¢
Patricia to be hap C
Both of them wanted a
place to call their o ;\
- And with the real es
‘market pricing them ¢
of nearly every \
ighborhood, they
dgcided to buy their fir
home through Portland *
Community Land Trust.
The right price was just
part of the reason
Patricia and Matt
worked with PCLT. “I like
th@dea that my
affordable first home will
become someone else's
affordable first home if
I'm ever réady to sell,”
Patricia exfolains. -
Their home's Idcation
ond@light rail line also
contributed to the
appeal, Patricia says. “I
love to bike and | Ig
public transpo
Neither one
car, so I’
so clos
While
the be
yard ¢
wond
neig
eed
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Business & Community Donors

3 Doors Down

Ankrom Moisan Associated Architects
Autzen Foundation

Ed Bernardi, Bernardi & Spencer

Ted Brindle, Brindle McCaslin & Lee

City of Portland, Bureau of Housing & Community
Development

Catholic Campaign for Human Development
Davis Wright Tremaine

Deputy Consulting

Kelly Doyle, Doyle Law PC

Enterprise Community Investments

Enterprise Community Partners

Fidelity National Title

Global Impact

Aaron Harmon, Ball Janik LLP

Housing Authority of Portland

Home Builders Foundation

Home Depot Foundation

HomeStreet Bank

Idealist Consulting

Interstate Firehouse Cultural Center

Brian Lincoln Photography

Mentor Graphics Foundation

Meyer Memorial Trust

Michael Morris, Bennett, Hartman, Morris & Kaplan,
LLP

Tony Motshenbacher, Motshenbacher & Blattner
Neil Kelly

New Seasons Markets

Darcy Norville, Tonkon Torp LLP

NW Natural Gas

Portland Development Commission

Portland Youth Builders, Community 101 class
Scoftt Pratt

ReBuilding Center

Rose E. Tucker Charitable Trust

Alec Shebiel, Garvey Schubert Barer

Spirit Mountain Community Fund

State Farm Insurance

The Collins Foundation

Ticor Title Insurance

Umpgqua Bank

US Bank

Washington Mutual

Wells Fargo Housing Foundation

Windfall Winery

Carol Yarrow Photography

Individual Donors

Sonia Abrams & Stephen Moss
Kate Allen

Jane Ames

Kris Amundson

Trell Anderson & Jennifer Schneider
Terry Anderson

Kathy Armstrong

Brian Bates

Michael Beach

Jesse Beason

Susan Bennett

Bridget Benton

David Berkshire

Becky Blume & Kate Molony
John Branam

Barbara Brennan

Dana Brown

Laura Buck

Sarah Buckley

Jane Butler

Robin Cash & Mark Darienzo
Loren Clark

Jeff Cogen

Amy Coulter

Lynne Coward

Lauren & Brian Creany
Howard Cutler

Frank & Argion Dadulla
Hannah Davidson

Christi Denton & Gene Kunze
Anita Difanis & Richard Krajeck
Mark Edlen

Monika Elgert & Brian Sweeney
Stuart Emmons

Tad & Maria Everhart

Topaz Faulkner & Larry Conrad
Jane Finch-Howell

Mark Frischmuth

Jill Fuglister

Charles Gabbe

Sam Galbreath

Karen Garber & John Desmarais
Richard & Alyda Gilkey

S. Joan Glebow

Gene Grant

Molly Graver

Jake Greenberg

Jake Greenberg

Kirstin Greene

Mike Greenfield

Dee Ellen & Michael Grubbs
Shelly Haack

Paulette Hague

Allison Handler

David & Cynthia Handler
Tammy Hansen

Aaron Harmon

Carole & Dick Harmon

Aaron Harmon

William Hart

Fusako Hayashi

Miriam Hecht

Derek Henderson

Maurice Higdon

Edna Penn Higdon

Margaret & Alton Hooten
Stephen Hoyt

Teresa Huntsinger

Tamika Johnson

Carla Johnson

Mary Anne Joyce & Catha Loomis
Al & Nancy Jubitz

Jan Kahn

Ben Kaiser

Erin Kelleher

Brett Kelver

Mary King

Marcia Knutson

Christine Kosydar

Bill Kowalczyk & Diane Drum
Kevin Kraus

Kalpana Krishnamurthy & Thomas Wheatley
Kurt Krueger

Kathleen Krushas

Leslie Labbe

Jim Labbe

Leslie Labbe

Leon Laptook & Carole Most
Julie Larson

Alan & Tracy Lehto

Jorden & Yuko Leonard
Shannon Moon Leonetti & Richard Leonetti
Al LePage

Debra Lippoldt

Bradley & Elizabeth Malsin
Paula Manley

John Marshall

Stella Martinez

Jen Matheson

Erin Matthiessen

Laura Matthiessen

Marcy Mclnelly

David McKenzie

Ann McLaughlin

Mark Minnis

Sarah F. Moore & Rob Durkin
Bruce Morris & Cassandra Sagan
Harmonia Murray

Nancy Murray

Bob Neal

Bill Neburka

Linda Nettekoven & Larry Wallack
Reuben Nisenfeld

Johnette Orpinela

Katy Patricelli

Debra & Tim Paxton

Ross Peterson & Linda Crum
Russ Pinto

Dee Reddy

John Richardson & Jo Landefeld
Jane Rickenbaugh

Gail Robinson

Nancy Roll

Steve Rosenberg & Ellen Lippman
Missy Ryan

Gail Sanford

Nick Sauvie

Maggie Skenderian & John Schuberg
Michael Sestric & Miriam Levitt
Michael Sestric

Sumner Sharpe

Stephanie Sigmon

Larry Soll & Nancy Maron

Whit Spencer & Rebecca Zeien
Eli Spevak

Ginny & Michael Spevak

Bryan Steelman

Damin Tarlow

Martha & Bud Taylor

Maria Thi mai

Lisa Tyler

Katie & Jon Ullrich

Ellen Vanderslice

Keith Walters

Chris Walvoord & Summer Boslaugh
Christine & Don Washburn

Luke White

Steve Whitson

Julie & David Wilcox

Matt & Tatiana Wilcox

Ron Young

Nancy Yuill

Suzanne Zuniga & Jay Levy

Volunteers

Mary Atiemo
Sakorya Avery
Patricia Collins
Frank Dadulla

Nikki Harnage
Lanesheia Hatter
Karol Karlson

Janis Khorsi

Silva Moreno

Ross Peterson
Joseph Portillo
Harvey Rice

Nicole Rivers

Hociel Romero Diaz
Analyssa Vandormolen
David Wilcox

Julie Wilcox

$10,000 = $22,000

In 2007 PCLT had the honor of welcoming the
support of Al & Nancy Jubitz. Thanks to their
$10,000 challenge gift, PCLT raised $12,000. The
following donors rose to the Jubitz challenge:

Sonia Abrams & Stephen Moss - Jane Ames - Kris
Amundson -Trell Anderson & Jennifer Schneider
Terry Anderson -Kathy Armstrong - Brian Bates
Jesse Beason - Bridget Benton - David Berkshire
Becky Blume & Kate Molony - John Branam
Barbara Brennan - Dana Brown - Laura Buck
Robin Cash & Mark Darienzo - Howard Cutler
Frank & Argion Dadulla - Christi Denton & Gene
Kunze - Anita Difanis & Richard Krajeck - Mark
Edlen -Tad & Maria Everhart - Topaz Faulkner &
Larry Conrad - Jill Fuglister - Richard & Alyda Gilkey
Jake Greenberg - Mike Greenfield - Shelly Haack
Paulette Hague - Allison Handler - Tammy Hansen
Carole & Dick Harmon - William Hart - Fusako
Hayashi - Derek Henderson - Maurice Higdon
Edna Penn Higdon - Margaret & Alton Hooten
Teresa Huntsinger - Deborah Johnson - Tamika
Johnson - Mary Anne Joyce - Jan Kahn -Ben
Kaiser - Erin Kelleher - Tom Kelly - Brett Kelver
Marcia Knutson - Christine Kosydar - Kalpana
Krishnamurthy & Thomas Wheaten - Kurt Krueger
Leslie Labbe - Leon Laptook & Carole Most
Jorden Leonard - Shannon Moon Leonetti &
Richard Leonetti - Al LePage - Bradley & Elizabeth
Malsin - Paula Manley - John Marshall - Jen
Matheson - Erin Matthiessen - David McKenzie
Ann McLaughlin - Mark Minnis - Sarah Fielding
Moore & Rob Durkin - Nancy Murray - Harmonia
Murray - Linda Nettekoven & Larry Wallack
Reuben Nisenfeld - Johnette Orpinela - Debra
Paxton - Ross Peterson & Linda Crum - John
Richardson & Jo Landefeld - Nancy Roll - Steve
Rosenberg & Ellen Lippman - Missy Ryan - Maggie
Skenderian & John Schuberg - Michael Sestric and
Miriam Levitt - Thelma & Michael Sestric, Sr.
Stephanie Sigmon - Eli Spevak - Ginny Spevak
Bryan Steelman - Martha Taylor - Maria Thi Mai
Lisa Tyler -Katie & Jon Ullrich - Ellen Vanderslice
Steve Whitson - Matt & Tatiana Wilcox - Julie &
David Wilcox - Nancy Yuill - Suzanne Zuniga & Jay
Levy
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